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&DUMO  SRU/MGD GHOGRWIHU

D «4X« HGDG FUHHV TXH WLHQH OD FKLFD"

E«&UHHV TXH OD KLVWRULD VH GHVDUUROOD HQ TX« «SRED"
Fe3RU TX« FUHHV TXH OD SHO FXOD VH OODPD $OHPDQLD" +D
Ge4X« HPRFLRQHV WUDQVPLWH OD SURWDJRQLVWD FRQ VX Pl

He3LHQVDV TXH HV XQD SHO FXOD DOHJUH WULVWH UHDOLYV

&DUMO

D AUD HO SpVWHU GXUDQWH VHIXQGRYV

'HVX«V HVFULEH FRQ WX FRPSD:*HUR WRGRYV

ORV GHWDOOHV TXH UHFXHUGHV *DQD OD SDUHMD
FRQ PEV UHVSXHVWDV FRUUHFWDYV

E«&X£0 HV ODGRGLGHDDPLDUWHO"

F «'ubQGH HVWE£Q ORV SHUVRQDMHV"

G +4X« UHODFLUQ SXHGHQ WHQHU HQWUH HOORV"

&RQILLP DUWXYV KLSpWMV

&RQ HVWD QXHYD LPDJHQ <FUHHV TXH OD
SHO FXOD VH GHVDUUROOD HQ HO SDVDGR R HQ OD

DFWXDOLGDG" «3RU TX«"
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&RP SGVID HOVLQRSWLV GH @ SHOFX® FRQ @V SDMELWDV
Yoy VP HWWH H SHUHOADV DGRGMAHMW  WDWRUOR P HVO |DP LaD

/ R XQD BBBBBEBEBEBEEEB GH D* RV HAE SWHSDLDQGR MV DV QDWXLDV TXH WHOH TXH
WHFXSHWDU FXDQGR DSDWHFH @ SRMELIOGDG GH WU D HWXGIDU XQ BBBBBBEBBBB HQ
$@®P DQID / RM TXLHWH BBBBEEEEEEB SHR VX |1DP 1lAD DEVRUELGD SRUHOBBBBBBBBBEBEB GH
VX KHWP DQD P D\ RU QR TXIHWH TXH KDID HOYIDM / D IOHMRELDGDG \ HOGHVI DWKM HQ

HOY QFX@® FRQ VX B

B KDFHQ TXH / R SHUMWD FRQ VX LGHD\ VDAD D EXVWDU

QXHYDV

TXH ®f GHYXHOHQ RWD P ULDGD WVREWKH V. PP D \ @V

FLLFXQWBQFLDV TXH @ LRGHDQ

&RP SDUWG YXHWUDV RSLOQLRQHV
/ DV 5HFXSHUDFLRQHV
e (QYXHWR IQMIXVR \VH SXHGHQ LHFXSHUDUDWLI QDVXDV" * &P R IXQFIRQD"
o 4 X« RSIQELY GH HWH VMMP D' «(VMWR" «3RUTX«"

( OYLDNH HVFRM@U
e ++DVKHFKR DAYQ YIDM GH HWXGIRV' ( VVUEH ELHYHP HOW XX H[ SHUHQFLD

e 6LOR W JXWBUD SDUAFISDUHQ XQ LOWILFDP EIR" +$ TX« SDV\ SRUTX«"
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(OUHDVR VH VMWD HQ RV D RV FXDQGR @ WFQRARJ D VRGDY D QR HWIDED HQ
VRGDV SDUMV 6H QRVD HQ @ LRSD @RV SHLQDGRV @ GHFRUDFLLQ GH @V FDVDV \
@RV REMIVRV GH DT XHG@D « SRFD

$ VRFLD RV RENHVRV GH @ «SRFD FRQ MV LP £JHOQHV
D 8QFRFKH5HQDX@V E XQZDOP DQ F XQDVYIGHRFEP DD G XQ WGNVRU
H XQYIGHRMHIR ' | XQP DQGR GH YIGHRMHIRV J XQD FEP DD GH IRVRV

(Q SDUHNDV FRP SGMDG @V | LDVHV FRP SDUDQGR HOSDVDGR FRQ HOSUHVHQWH
(MP S $QMVVHXVDED XQD FEP DD GHIRRY $KRUD VH X\D HOP pYlo
D $QWAV VH HVEXFKDED P ¥MFD FRQ XQ : DOP DQ $KRW VH HVEXFKD P YMFD FRQ
ERRRRREEES
E $QWAVVHMJIDED D YIGHRMHIRVHQ ' $KRUD VH MHJID D YIGHRMHJ RV BRREEEEEREB
F $QWMV @ JHQM YHD SHIFX@V HQ XQ WIBNVRUDQWI XR $KRWD @ JHW YH SHOEX@V

-
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) DP LOD GH/ RD

&RP SGVID M GHWUSFLLQ GH RV SHUWRQDMYV FRQ MV SDMELDV
IDP LID DEXHD PDGH QH® SDGH KHP DQD KHWP DOR

OH OODPRODNVHQJR OH @PR X®WW R O

D3RV XH3RRQWD EHEEB PDRU GH /RD
HVWXGQUHPHYV DU H HIRXQSREEP DGAH\DRG
$OHPDQULDWVRR X\ P HAQBOTXH P H KOFH VHOW

XQLGD D PL IDPLOLI3<\ P DOSHR WP BQ P H
Y \ODJ) EDOU \  SDOU

WPSRFFQPLKI—UP[I:D

OHOODPRQGUROD OH OODPRWHEDR\
BBBBBBBHEBBBR\ H(B BB BBBBBBBGD
SURWHFWRQIPLY 0H JXVWHQVH:DU

OHOODPWRDQ@RWHO
BBBBBBBBHBBEH3*R
GH/RODOH JXVWD
MXJDU D ORV
YLGHRMXHJIRWYWDU
FRQ PLV KHUPDQDV

OH OODBRUXR\OD
BBBBBBBGHRODH
JXVWHHSHO F XDV

KLMDW JXVWSDVDU FRQGXHLWL KLMD OFDPIFR@LKLMD
WLHPHRIDP L GLRQ +DEORSRFR SHUR PLBBBBBBBEEBBU
PLPDGUHFRQ@LV VLHPSHWHWRKSDUD MXHJRV GH PHVD

KLMRV PL BBBBBBBBBBB

NN



222 :
fz,—n&—-£-—-& ] e°n¢, Df

/ HH @V GHVFUSFIRQHV GH @ IDP LD GH/ R\ GLD TXLQ FRUHVSRQGHQ HWRV
DGMMYRV GH SHUWVRQDQGDG $ Q XQRV SXHGHQ FRUHVSRQGHUD YDUDV SHWRQDV

e )LHVWHUD

e 'HSULPLGD

¢ SIHRCDERDBVYMGRMHIRY ) UQ XTHD
e SURWHFWRUD

e SHVHUYDGR

e &LQ«ILOD ( VWWEDQ

3DUWDW @ IDP LD HV IP SRU/MDOQW" « 3RUT X«"

(MP S® 6LSRUXHP LIDP LOID P HDSR\ D MHP SWH SDWR P XHKKR WHP SR FRQ HI®RV
VRQ GLYHUAGRV\ DP DEGV

*4 X« W IXWD KDFHUFRQ VW IDP L@D" 0 HQFLIRQD R DRWYLGDGHV

(WHXQP IHP ELIRGHW IDP L@D\ GHWUEH VX SHWRQDQ@GDG

HWP S&V FRAQDU GHU D\ XGDU KDHRU

GHSRUM HVEXFKDUP YMFD

o 3HR D YHFHV
ROIGDG] R FKDUDWEQ

HWP S&v QHMRWR WP IGR
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OLUDDNVPEIJHQHOHAODMDVERAMVRRPSOHAVROXQDOUDVIDUDQ G L FDJU
HPRFLpHQ FRPR HQ HO HMHPSOR 8VD OD QXEH GH SDODEUDV ¢

(MHPSOR /ROD DFDED GH UHFLELU XQD GXMWE BRIDRVWHFWD HQ H

D(VWE£ FRQ VX PHMRU DPLJD HQ XQ SDUTXH GH DWUDFFLRQF
E -XHJD FRQ VX IDPLOLD \ JDQD OD SDUWLGD

F &RPSUHQGH TXH VX IDPLOLD QR TXLHUH TXH YLDMH

G OLUD XQD SHO FXOD FRQ VX PDGUH \ VX DEXHOD HQ OD FI
H $QGD HQ ELFLFOHWD SRU OD FLXGDG

o< W% FpPR WH VHQWLU DV V|

D 7THGLFHIXHYDWD HVWXGH@ U
$OHPDQLD GXUDQWH VHLV PHVH

E6XEHARRAQVOPLIDOPRQWD?3D
UXVPEVIUDQGHXQSDUTNXGH
DWUDFFLRQHYV

8vD DO PHQRY SDODEUDYV GH G

AN
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OLUDDIMWEIJHQHWFX«U®@DBMIED FXRDU RDIODIWDVWURYHUGDGRUDYV
IDOVDV 6L VRQ IDOVDV FRUULJH OD LQIRUPDFLMHQ

D 7DWL YD D OD SLVFLQD GH OD[EFDYD GH VX DPLJD /ROD
E /ROD VDEH FRQGXFLU HO FRFKH VWLRIVXV SDGUHV
F (Q OD SHO FXOD /ROD YD GH HRPSUDY FRQ 7DWL

~PDJLQRHORYHUVR QD MHMHIQ XHVWBRFD
(OLXQMHVFHQBUHB QSDUHMDWXLR@HXQD
VWRU\ GH —QVWDJUDP TXH SRVWHDU D XQR GH HOORV -QFO X
R IUDVHV GHVFULELHQGR HO PRPHQWR
(PRMLV TXH UHSUHVHQWHQ VX HPRFLuQ
+DVKWDJV UHOHYDQWHYV

& UPRFUHHVXHORWUPYHQHNPSDUWVXY
UHFXHUGHRMHULHQAR@XWDPLIJRVQORM3RYV

*4X« DFWLYLGDGHY GH OD SHO FXOD WH JXVWDU D KDFHU k
OHQFO® DO PHQRYV GRV \ H[SOLFD SRU TX« WH JXVWDU D KDF
(MHPSOR OH JXVWDU D LU DO SDUTXH FRQ PLV DPLJRV SRUT)>
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%6~ VTXHGD GH LQGHSHQGHQFID

5HFXHUBGBYFHERODT XHORYDGUEBMROQRT XLHUMGHO ®BY D\ D
$OHPDQLMDJIJLQMHROHBVFULHEQW XGLDUIHRUVR GR® SO HWXNUDV HV
SDUD H[SUHVDU OR TXH VLHQWH
D +R\ PLV SDGUHV GLMHURQ TXH QR DO YLDMH D $OHPDQLD
E (QWLHQGR VXV UDJRQHV OL KHUPDQD ORV QHFHVLWD SHL
F 6 JXVWDU D GHFLUOHV <D VR\ OR EDVWDQWH PD\RU SDUD

(OLJH OD IUDVH TXH VH SDUHFH PEV D WX RSLQLMQ &RP«Q\
6LWXDFLHQHMR SR UW XQHADGIHWRXSD G UHWF AR RS RN QS UREOHPD
IDPLOLDU FRQ WX WX KHUPDQR R KHUPDQD
D mOH TXHGDU D SDUD D\XGDU D PL IDPLOLD (V OR PE£V LPSH
EmM-QWHQWDU D KDEODU FRQ PLV SDGUHV SDUD EXVFDU XQU
FmMOHUM@MWRGIRWPDWVPLYLGIPLVXH2RRVSUREOHPHWVYKHUPDQR
KHUPDQD QR VRQ FXOSD P D }

'LEXMD HO FRQWRUQR GH XQD OODYH JUDQGH
'HQWUR HVFULEH
y $0JR TXH TXLHUHV SBEHKWMHPGROR YLDMDU FRQ DPLJRV RU
§ $OJR TXH WH JXVWD KDFHU FRQ WX IDPLOLD
™ 8QD FXDOLGDG LPSRUWDQWH S DIMUVHIN HIRE®HRS HODG U H § 3/RQ
&RPSDUWH WX OODYH GH OD LQGHSHQGHQFLD FRQ XQ FRPSD:

&RPSOHWD OD IUDVH SDUD GDU WX RSLQLuQ
m3DUP~ VHULQGHSHQGHVQB\BBBBBBBBBBBBBEBBEEERBMBBAEB
BBEBBBBBBBBBBBBBBBBBBBBBBBB }
(MHP SOFD BDVHIWQ GHSHQIWHRPWHE URSGBIY LV LHQRBRRI \RO Y LO5 D U
PL IDPLOLD }
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/HH ODV FU WLFDV \ PDUFD VL ODV IUDVHV VRQ YHUGDGHUD

SQIFHOHEUDBH2PG® VLV WGE BIBIHFWRD H V L O LTHKGW UD Q V BXXWWDHY @ H
WLHPSRHYL@RDQ Y D V& lpdL WQHID X HFO DRL Q VEIYD V HMUHDXQY HK F BB R
WUDQVPLVLUQ GH FDQFLRQHV HPRFLRQHV \ VHQWLPLHQWRYV
&LQHXURSD

6H SLHUGH HQ XQD SXHVWD HQ HVFHQD VLQ KRULJRQWH 'HVC
&DLPE£Q

3RGWHHQP XFKRDN SHFXDRS H O “FXLGYIL P D O3 WWEDHQ L Q J XRIDQ H Ui
XQD SHO FXOD SHTXH3D R VXSHUILFLDO
JHHU &LQH

D 3DWD &IOHXIRSD @ SHOFX® FDP ELD DOR WIMM HQ DAR EXHQR \ HQ XQD QXHYD

YMpQ GH® IDP LD [] 1)
E 3DW &DIP £Q ® GULHFFLUQ GH @ SHOFX® HV P X\ EXHQD\ FOW [ ] 1)

F 3DWD/ HHU&LOH @ SHOFX® HVMP S®I\ VIQ XQ P HQVDW LP SRUBQW [ ] 1)

$KRW HV WX WWQR P DILQD TXH HWHV FUWFR GH

9 RFDEXMUR MO FLOH (VFUEH WX RSLOWQ VREWH HWD SHOFX® 8 \D
' LYHUAGD @V SDDEWDV GHOUHFXDGLR SDUD D\ X GDUM
$ EXUWGD e 0 HIXWD 1RP HJIXWDSRUXHHV
= LR e /RVDPRUHVVRQ EXHQRV |DQWAFRY
(P RALRQDQW e /DKMRUDHV ERQVD WM GLYHUAGD UHD@AD
YRQLD
7 1IHUQD
3LRIXQGD
/ DWD
&RUD

) £FLOGH HQWQGHU
' I TFLOGH VHIXIU




ANTIDAVHXSAHS  d3od( d3od( H¥HOAH6 d  AdMN®
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NIMNHXSAH G NHOFWHHD NA dW\ \ AITA T d NHEAY dds Ny \d d WOWAT ¥ WA a> AITHHD ANAWXC H 0 4 aoasd IOH
\ OADHE BAOH H d J\ ¥HS @AAHEHO A dOd dHM 10 AHOY A AXA d90HWO ) I OMAXDT aXHX d A OWA HXINES VTN
W) @iOd dd$ A MIAIAOQ 8O HX L OO AHIOAS Al d M+ d AAVHXSAHI HO S di)  AIHOHOOHSHOOT HO AOH X IN/%

ANHNID AAVHXSAH G OHMA d1@ OH ¥HOY d
NHA arl dd amd OxH aA @/ 3oAd( 4 ¥ HOA9H6 3 MAZ HO AOHNIS @ AH J30a( a  AYCT da HMOH AHOASTAW $

AHNTD AAVHXSAHS
AOWNOEH BW ) OAOXH @NIS GNOTHIT OH A0S H @IX1OAW BW ) ad dad @ OH @HX3A XA \HDA d XA Odd @X40HS

adx ano 9 WM BW) WA HXL HHIXL 80 aDI ddl XA HXL HOOHS dd® 4 [DHI BW) agvynds @ adar \ aol 4dl

XA OdH AHX- 3 aOaddHY dH B\ ) AHOYHEEAWA HO HXINAS OX OH dfl daNH d XA Odd BV ) A @Y / HO AHOH1HY d )

AHNTD AWHXSAH G aoda9 \XmM9 @IHOHE O (¥44S OX \ OdIAW ) ¥OANHAHN dodAa9
MAIARNS O (AL HIEHOTA A d ¥9a0dH1Id GAHDX- a91 dNSHO \QAWWHI( GAH d HO AMHYW and oy \ @aAHIO1d |\
@M1 d Od4 A ddd @ OH ADXOHSNHA WXL H 0 @Y /HO @WHXIA @ WA XT9H dH 0 dD1 dd 11 d aas_yd \WW\H HNS dHIA
HHS ¥H4YS @3+ < @Y/ HO HN1OASOH WA OdIAW\) Y dad H 0 @d/HO HOAd @ WA dodd9 o dad H 0 @ /
HO ¥ HXIHS 3O0d O HMOH WA OAN (Y dDH 0 @Y /HONY Y d ADAd dHY @ \HA @NHDX- H @D H 0 @Y / HO do1 da (

NOIMN
adX NYOAdHINY OX ddMS AAOAS ADX OH ADXLOHS HA WAOHT @ ANEM$ X MNOA NEAAKDIAN OX OH ADXOHS QHA WOHT
ONNOS 4 . OHALCHWHHOIA A AHW HA AOEXM$ . OH AL HXWEHOTA d a3acl FAANMO S 3 OIAT dOH O¥d ad4 d QYHXEAH HA
EY$ Oa d0d : OX OxH a9 d A3AXHXEIAH HFAAAD S a C | H 9 4 3 a adds» @ HO AW\ NANEANA®

ANTDAIWVHXSAHS  OAHOHN @ HX L ATHOGMOXHTH AD \A dAT d_A HNFHA
asam d A OHOHXAHD KD HX L AJIHOHTHS H AQAHXO NAIAX3 d AOAA \ AHOT XA OdH @VINHS @ / HX L OHAAXY dD1 dd | XA OdH
WXIO AOH OH WA CAHOOH \ ©ATDIFAWV\HOT A / WNAIAOH A 0aM HX L HHIX L 3O N \d d add dHY XA HOO@AOH d HONBMAMOH NES
A91INHEAIA AD1 dd| XA ¥ HS NANAIA HHIXL @ / didd dd$ OH HMWAH dHA OX NAIDXWV\H A M HOD 9ASDIFNAS @ HAHASa 390ax4
NANHSX4HN HX L HOHW HX L AANXNIO A A d90AASHNS BVWH AY . HO MAOHIAKDEOA ADX @Y/  Ad diAA \AIASHO H /

HOANASOH O ) @HX3a H©A d d 0 apl 4a ( © OrEamn=Iad adX OH d dad @
O) 4 A»AHOA BVWH @X0OHS @ HOOWNA40 ) 3 NI/ d  @VDAHS H dNH9 © didd dd'$ d MdA OX axas adH3 adX HOHW @ /
HXINYE 4 AN/ I AN« a O¥A AWHNH AAWHXSAHN AQ / AHNED ABVHXSAHS  @XH40HS @ HO AHDIANA™
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&U«GLW LFRQRJUDSKLTXH

3KRWRRS\ULJKW 7DUHDQD 6RO ) WDPV¥OBK R WIRWW D NHIR RVKH. O P
$OHPD QILPH SRMW KEIDFNJURRIW&SHKR QHP DJIJHLP7LQDPEDEDSNHWFK L
DQG WKH ROG WHOHYLVLRQ =XOIXJDU .DULPRY 3H[HOV
5«<DOLVDWLRQ

$OHPDQLD GLOBBWHEDBHWWLPLQ $UJHQWLQD

3URGXFHG E\ 7DUHD )LQD 6ROLWD ILOPV

6WXG\ JXLGH GHYLVHG DQG ZULWWHQ E\ $GULHQ 3D\HW zzz
6FUHHQLQJ DV SDUW RI WKH —-ULVK )LOP -QVWLWXWH V 6FKRF



