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IRISH FILM INSTITUTE 

(COMPANY LIMITED BY GUARANTEE) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023 

26. STATEMENT OF FUNDS

Balance Balance 
31 December 31 December 

2022 Income Expenditure 2023 
€ € € € 

Revaluation Reserve 508,990 0 0 508,990 
Other Reserve 1,327 0 0 1,327 
Restricted Funds 1,354,989 1,360,831 1,212,709 1,503,111 
Unrestricted Funds 693,942 4,359,470 4,392,852 660,560 

2,559,248 5,720,301 5,605,561 2,673,988 

Revaluation Other 
Unrestricted Restricted 

reserve reserves Total 
€ € € 

Balance 31 December 2023 508,990 1,327 660,560 1,503,111 2,673,988 

Represented By: 

Tangible Assets 508,990 1,327 676,730 1,400,677 2,587,724 
Current Assets 0 0 3,566,390 102,434 3,668,824 
Current Liabilities 0 0 (2,127,798) 0 (2,127,798) 
Noncurrent Liabilities 0 0 (1,454,762) 0 (1,454,762) 

508,990 1,327 660,560 1,503,111 2,673,988 

27. RELATED PARTY TRANSACTIONS

Board expenses of €nil were reimbursed during the financial year (2022: €Nil). 

Patrick O Neill is a Director of Wildcard Distribution and fees for the screenings of Wildcard Films 
amounted to €7,840 during the year (2022: €5,370). Claire McHugh is a Director of Axonista, 
which developed and supports the platform for the IFI Archive Player, the fees associated with 
this platform in 2023 were €6,000, fees were waived in 2022. From time to time the works of 
filmmakers who are Directors on the Irish Film Institute may have their works exhibited in our 
film programme. 

28. POST REPORTING DA TE EVENTS

There has been no significant effects affecting the company since the year end and the
directors do not envisage any substantial changes to the nature of the business in the
foreseeable future.

29. APPROVAL OF FINANCIAL STATEMENTS

The directors have authorised and approved the financial statements for issue on 20th June 2024




